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WASHINGTON, D C---Rep Kika de la Garza said today expanded opportunities
for builders and developers to assist prospective homebuyers in South Texas to
obtain federally insured financing will result from a new concept enabling builders
to "package" applications for home loans in rural communities.
Persons building homes in communities up to 5,500 population may now work
directly with potential purchasers and with county offices of the Farmers Home
Administration, Mr de la Garza explained.
"The first step is for a prospective packager to meet with the FHA
county supervisor to obtain detailed information about eligibility for a loan and
the type and cost of homes the agency can appropriately finance," the South Texas
Congresssan said further. "In genera 1 the fami ly must lack decent, safe and sanitary
housing, must be unable to obtain credit from other sources and must have sufficient
income to repay the loan, pay taxes and insurance, maintain the house and meet other
Iiving expenses incurred. II
Loans may be made to farm owners, non-farm tract owners, rural residents
or non-rural residents with low to moderate income who work in a rural area. The
home may be on a farm, in open country, or in towns under 5,500 population which
are rural in character and not adjacent to an urban area.
The border Congressman said he was personally urging the administration
of ~he Farmers Home Administration to get this type information down to the county
FHA offices so that interested parties might be able to start negotiations.
Rep de la Garza said he was doing this because frequently the national federal
offices announce programs in Washington and make no arrangements for information
to get down to the grass roots of the nation.
